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About Aventis Advisors

We are an M&A advisor focusing on technology and
growth companies. We advise on company exits,
acquisitions, and larger capital raising deals.

We’ve been working on buy-side with multiple strategic
investors acquiring companies in Poland.

Over the years, we have developed a distinctive operating
philosophy driven by a set of values.

*  We believe the world would be better off with fewer (but
better quality) M&A deals done at the right moment for
the company and its owners.

We start with a simple rule: we take the time to carefully
listen and understand each client’s unique set of needs
and goals.

We then provide honest, insight-driven advice clearly
laying out all the options before you — including the one
to keep the status quo.
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Buy-side advisory

Find the right company to acquire at just the right time. Aventis Advisors have the resources and experience to help you close great deals.

Aventis Advisors

We are an independent M&A advisor
focused on technology and growth
companies.

Our dynamic and honest approach to
M&A means you get to a better deal,
faster.

We work extensively with investors from
across the globe, finding the right
companies for you to acquire and saving
you from spending time on deals that
won'’t close.
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Buy-side M&A advisory

Worthwhile acquisitions

Fair valuation

With Aventis by your side, you’ll close the right
deals. Benefit from our research capabilities, long-
term relationships and a sixth sense for finding
great deals.

Saving time

Get a fair deal or no deal. We want to make sure
you’re paying a fair price and team up with the
right people to make your investment worthwhile.

Reducing risk

Spend your time more wisely. With us you can
access more opportunities and rely on our
expertise to help you evaluate them.

Acquisitions are risky. You can rely on us to
evaluate potential risks and create ways to secure
your investments.



Closed deals

We have accumulated significant experience in cross-border deals across sectors
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Total Number of Transactions

Number of inbound M&A transactions, Poland, 2013-2022
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Strategic vs Financial Buyers

Inbound M&A transactions by acquirer type, Poland, 2013-2022

= Financial  Strategic

247 266
225
Al 222 210 184 183 194 Tt
39 29 41 31 42 44 46 60 55 48
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Aventis AdViSOV S Source: Mergermarket



Domestic vs Cross-Border Transactions

Inbound M&A transactions by acquirers' location, Poland, 2013-2022
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Top Foreign Investors

Top 10 countries of investors, Poland, 2013-2022

% of Total Annualized

Buyer’s country # of Deals Cross-Border Growth Top 3 Target Sectors

1. USA 140 12.1% 1.4% Software - Consumer - Medical

2. United Kingdom 124 10.7% 10.7% Energy - Financials - Software

3. Germany 118 10.2% 4.6% Industrial - Energy - eCommerce
4.  France 67 5.8% 10.7% Construction - Medical - Energy
5. Netherlands 54 4. 7% 19.6% Consumer - Software - Other Services
6. Czech Republic 50 4.3% 16.7% Real Estate - eCommerce - Industrial
7. ltaly 44 3.8% -7.4% Other Services - Industrial - Medical
8. Sweden 41 3.5% 16.7% Medical - Manufacturing - Industrial
9. Luxemburg 37 3.2% 16.7% Medical - Other Services - Real Estate
10. Austria 29 2.5% 3.2% Industrial - Financials - Manufacturing

Avent|s AdVlSOI/'S Source: Mergermarket



M&A Deals by Sector

Number of M&A deals by sector, Poland, 2013-2022
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Most Active Sectors for M&A Deals

Number of inbound M&A deals in the top 5 target sectors, Poland, 2013-2022
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Real GDP Growth

Real GDP Growth (%), 2005-2022

0% —_— —_— —_—

8% Global Poland OECD EU cER
Financial Outbreak

6% Crisis

4%

0% |
2005 2006 2007 2008 2009 //2010 2011 2b#z~ 2013 2014 2015 2016 2017 2018 2019 \07& 2021  2022E
-2% -2.0%
-3.3%
-4%
-4.3% -4.5%
-6% -6.0%

Aventis AdViSOVS Source: World Bank 13



Hourly Labor Costs in EUR

Hourly labor costs in EUR, 2021
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Unemployment Rate

Monthly unemployment rate (%), 2012-2022
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Gross Value Added

Gross Value Added, Poland, 2015-2021

Gross Value Added
(in billion USD)
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Export of Goods and Services

Export of goods and services, Poland, 2020

Other articles | New pneumatic -
of plastic tires of rubber BENEES
Structures and their

‘ [ .I ‘ Packinglids | Othererticleact | s - et
Monitors and
2 B 030 1 020 | projectors
Other furniture parts, of iron or steel

- L L]
-E and parts

- [=[E=l ]
0.80% 0.55

Other articles  (Copper
of iron orsteel """

copper
and copper alloys

0.26% | 0.26%

11.88%

Transport

Aventis Advisors

Computers

Travel and
tourism

1.51%

Gas turbines

0.60%6

e - - Centrifuges
Insurance and

finance

0.37%

Machinery for
processing fabrica

Source: Atlas of Economics Complexity

Machines nec | Moo
0.23%
= .

Parts of motor
vehicles

Cargo ships
and similar

17



Importers of Polish Goods

Export of goods and services, Poland, 2020
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Poland in International Organizations
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Inflation

Monthly YoY CPI change (%), Poland, 2012-2022
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Reference Rate in Poland

Monthly reference rate (%), Poland, 2012-2022
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Exchange Rate

Exchange rate, Poland, 2012-2022
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Contact us

Get in touch with our advisors to discuss how we can help you source
targets and advise on acquisitions in Poland
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Marcin Majewski

Managing Director

marcin.majewski@aventis-advisors.com

Filip Drazdou

Associate

filip.drazdou@aventis-advisors.com

David Runtag
Analyst

david.runtag@aventis-advisors.com
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