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No. 
Buyer’s 

Country
# of Deals

% of Total 

Cross-Border
Top 3 Target Sectors

1. 145 14.5% Software  – Real Estate  – Energy

2. 91 9.1% Retail  – Financial  – Industrial

3. 76 7.6% Software  – Real Estate  – Energy

4. 73 7.3% Software  – Retail  – Foods

5. 66 6.6% Financials  – Manufacturing  – Construction

6. 55 5.5% Software  – Retail  – eCommerce

7. 42 4.2% Financials  – Industrial  – Energy

8. 37 3.7% Energy  – Construction  – Media

9. 34 3.4% Energy  – Pharma  – Financials

10. 32 3.2% Industrials  – Energy  – Financials
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1,507 deals were 

executed between 

2003 to 2022 in 

Romania
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Source: Eurostat, CEE only includes countries that are part of the European Union
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david.runtag@aventis-advisors.com
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