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Year Buyer                              Target Comment Country

2019

• IBM acquired Red Hat for EUR 28.6B at a valuation of 11.1x 

revenue and 57.2x EBITDA

• Red Hat engages in providing open source software and services

2021

• Oracle acquired Cerner for EUR 25.8B at a valuation of 5.3x 

revenue and 18.1x EBITDA

• Cerner is a developed of health care information software 

2020

• Salesforce acquired Slack for EUR 21.4B at a valuation of 40.6x 

revenue 

• Slack provides corporate messaging and collaboration solutions

2014

• Meta acquired WhatsApp for EUR 11.6B at a valuation of 1,567x 

revenue 

• WhatsApp provides cross-platform mobile messaging application

2022

• Thoma Bravo acquired Anaplan for EUR 9.3B at a valuation of 

17.0x revenue 

• Anaplan provider cloud-based planning, forecasting, and 

analytics solutions

2022

• Vista Equity Partners acquired Avalara for EUR 8.6B at a 

valuation of 11.1x revenue

• Avalara is engaged in automating tax compliance via software
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Buyer Deal count Country Acquisition type Median deal value (EUR m)

219 Financial 32.6

171 Strategic 75.0

152 Strategic 160.6

124 Strategic 77.7

121 Financial 1,520.4

117 Financial 641.1

110 Financial 39.8

97 Strategic 264.9

97 Financial 10.0

88 Strategic 603.3
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marcin.majewski@aventis-advisors.com

filip.drazdou@aventis-advisors.com

. 

david.runtag@aventis-advisors.com

mailto:marcin.majewski@aventis-advisors.com
mailto:filip.drazdou@aventis-advisors.com
https://aventis-advisors.com/contact/
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